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HT-MintAsia Leader-
ship Summit held in 
Singapore on 13 April 
2018 

High Commissioner, Mr 

Jawed Ashraf read Hon’ble 

Prime Minister’s  message at 

the inaugural session of the 

HT- MintAsia Leadership 

Summit. Mr Tharman 

Shanmugaratnam, Deputy 

Prime Minister of Singapore 

delivered the inaugural ad-

dress. 

Minister Nitin Gadkari in 

discussion at the HT Summit 

in Singapore put forth 

Hon’ble Prime Minister’s .. 
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TOP NEWS 

Growth of Indian Economy 
Press Information Bureau:  April 09, 2018 

 

New Delhi: As per the World Economic Situation and Prospects 2018 report of the United 

Nations, the Indian economy is projected to grow at 7.2 per cent in 2018-19 and 7.4 per 

cent in 2019-20. The report indicates that the outlook for India remains largely positive, 

underpinned by robust private consumption and public investment as well as ongoing struc-

tural reforms. 

Share of public sector (including public financial corporations, public non-financial corpo-

rations and General Government) in total Gross Fixed Capital Formation (GFCF) increased 

from 21.4 per cent in 2011-12 to 23.3 per cent in 2014-15 and further to 25.1 per cent in 

2016-17 (the latest year for which data is available). The share of public GFCF in GDP at 

current prices increased from 7.0 per cent in 2014-15 to 7.2 per cent in 2016-17. The aver-

age contribution of public sector GFCF to GDP growth was 9.5 per cent from 2014-15 to 

2016-17, as compared to 3.0 per cent in 2012-13. 

The confidence in the Indian economy has increased on account of policy measures taken 

up by the Government and the Reserve Bank of India. Moody’s rating agency upgraded 

India’s local and foreign currency issuer rating to Baa2 with a stable outlook from Baa3 on 

the expectation that continued progress in India’s economic reforms will enhance India’s 

growth potential over time. According to World Bank’s Ease of Doing Business 2018 Re-

port, India’s ranking improved by 30 positions to 100th rank in 2018. As per the World 

Economic Forum, India’s rank in Global Competitiveness Index is 40 out of 137 countries 

in 2017-18, improvement over 71 out of 144 countries in 2014-15 and 55 out of 140 coun-

tries in 2015-16. 

The Government of India has taken various initiatives to improve the confidence in the In-

dian economy and boost the growth of the economy and which, inter-alia, include; fillip to 

manufacturing, concrete measures for transport and power sectors as well as other urban 

and rural infrastructure, comprehensive reforms in the foreign direct investment policy, spe-

cial package for textile industry, push to infrastructure development by giving infrastructure 

status to affordable housing and focus on coastal connectivity. For highways development 

the Bharatmala Pariyojana has been launched. The Government has launched a phased pro-

gram for bank recapitalization. This entails infusion of capital to the public sector banks, 

which is expected to encourage banks to enhance lending. The Insolvency and Bankruptcy 

Code was enacted to achieve insolvency resolution in a time bound manner. The introduc-

tion of the Goods and Services Tax (GST) has provided a significant opportunity to im-

Minister Nitin Gadkari in meeting with Singapore’s DPM               

Mr Tharman Shanmugaratnam 

https://twitter.com/JawedAshraf5
https://twitter.com/JawedAshraf5
http://pib.nic.in/newsite/PrintRelease.aspx?relid=178489
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prove growth momentum by reducing barriers to 

trade, business and related economic activities. 

Budget 2018-19 included various measures to 

provide a push to the economy, which among 

others, include major push to infrastructure via 

higher allocation to rail & road sector, reduced 

corporate tax rate of 25 per cent for companies 

with turnover up to Rs. 250 crore which is ex-

pected to help 99 per cent of MSMEs, etc. 

 

GDP growth to strengthen to 7.4% 
in FY19: RBI 
 

PTI:  April 06, 2018 
 

Mumbai: The Reserve Bank expects India's eco-

nomic growth rate to strengthen to 7.4 per cent in 

the current fiscal, from 6.6 per cent in 2017-18, 

on account of revival in investment activity. 

The growth will accelerate from 7.3-7.4 per cent 

in first half of 2018-19 to 7.3-7.6 per cent in the 

second of half of the current fiscal, said the first 

bi-monthly monetary policy statement for 2018-

19. 

"On the whole, GDP growth is projected to 

strengthen from 6.6 per cent in 2017-18 to 7.4 per 

cent in 2018-19 in the range of 7.3-7.4 per cent in 

H1 and 7.3-7.6 per cent in H2 with risks evenly 

balanced," it said. 

Several factors, RBI said, are expected to acceler-

ate the pace of economic activities in the year. 

"There are now clearer signs of revival in invest-

ment activity as reflected in the sustained expan-

sion in capital goods production and still rising 

imports, albeit at a slower pace than in January," 

it said. Secondly, global demand has been im-

proving, which should encourage exports and 

boost fresh investment, it added. 

The Economic Survey tabled in Parliament on 

January 29, had estimated that India would re-

establish itself as the world's fastest growing ma-

jor economy with GDP expanding by 7-7.5 per 

cent in 2018-19. RBI noted that "it is especially 

important that domestic macroeconomic funda-

mentals are strengthened, deleveraging of dis-

tressed corporates and rebuilding of bank balance 

sheets persisted with, and the risk-sharing mar-

kets deepened". 

 

Eco prospects improve as IIP grows 
7.1 pc, inflation falls to 5-month low 
PTI:  April 13, 2018 

New Delhi: Reflecting improvement in the eco-

nomic situation, industrial production grew by a 

healthy 7.1 per cent in February while the key 

retail inflation slipped to a five-month low of 

4.28 per cent in March, official data showed to-

day. 

The uptick in industrial production has been driv-

en largely by the robust performance of the man-

ufacturing sector coupled with higher offtake of 

capital goods and consumer durables. 

Retail inflation based on the Consumer Prime 

Index (CPI) moderated in March due to easing 

food prices, including vegetables. 

Both the set of data were released by the Central 

Statistics Office (CSO). 

The Index of Industrial Production (IIP) had 

grown by 1.2 per cent in February 2017. It had 

recorded a growth of 8.54 per cent in November, 

7.1 per cent in December and 7.4 per cent in Jan-

uary, as per the revised data. 

However during April-February, IIP growth 

slowed to 4.3 per cent from 4.7 per cent in the 

same period last fiscal. 

Manufacturing sector, which constitutes over 77 

per cent of the index, grew at 8.7 per cent in Feb-

ruary as compared to almost flat growth of 0.7 

per cent in the same month a year ago. 

Similarly, capital goods output rose by a robust 

20 per cent in the month under review as against 

a contraction of 2.4 per cent earlier. 

Consumer durables too grew at 7.9 per cent as 

against a contraction of 4.6 per cent in February 

2017. Electricity generation also grew by 4.5 per 

cent compared to 1.2 per cent. 

However, mining output declined by 0.3 per cent 

against a growth 4.6 per cent earlier. 

CSO data showed that retail inflation slipped to a 

five-month low 4.28 per cent in March. CPI, a 

key data factored in by the RBI to decide the in-

terest rate, was 4.44 per cent in February. 

However, the March 2018 inflation is higher than 

3.89 per cent recorded in the same month last 

year. 

The earlier low at 3.58 per cent was recorded in 

October 2017. 

The Reserve Bank had maintained status quo on 

interest rate in its monetary policy earlier this 

month, citing inflationary concerns. 

While the retail inflation is on the decline, it is 

still above the RBI's mid-term target of 4 per 

cent. The government has mandated the RBI to 

tame inflation at 4 per cent with a margin of 2 per 

cent on either side. 

Inflation in the vegetables segment cooled to 11.7 

per cent in March from 17.57 per cent in the pre-

vious month. 

http://www.ptinews.com/news/9622577__GDP-growth-to-strengthen-to-7-4--in-FY19--RBI$storyes
http://www.ptinews.com/news/9641866__Eco-prospects-improve-as-IIP-grows-7-1-pc--inflation-falls-to-5-month-low$storyes
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The rate of price rise in protein rich items like 

eggs, milk and other products too moderated in 

March as against the previous month. 

However, inflation in fruits basket was higher. 

Overall, inflation in the food basket stood at 2.81 

per cent, lower than 3.26 per cent in February. 

Reacting to the macroeconomic data, Commerce 

and Industry Minister Suresh Prabhu said in a 

tweet: "The IIP for the manufacturing sector in 

February 2018 stands at 130.1 which is 8.7 per 

cent higher than in Feb 2017 with fifteen out of 

the twenty three industry groups showing positive 

growth. Economic indicators continue to reflect 

the Indian growth story! IIP in February 2018 

stands at 127.7, which is 7.1 percent higher as 

compared to the level in the month of February 

2017."  

Economic Affairs Secretary Subhash Chandra 

Garg tweeted: "Another very good IIP growth 

number came out today. For Feb 2018, IIP rose 

by 7.1%. Manufacturing grew by 8.7% marking 

fourth month of growth over 8.5%. Capital goods 

grew by 20% with last three months growth being 

over 15%."  

Commenting on the IIP numbers, industry body 

Assocham said: "A smart growth in the capital 

goods along with manufacturing leading to 7.1 

per cent industrial growth in February, 2018 sig-

nals revival in the business sentiment in terms of 

fresh investments."  

Anis Chakravarty of Deloitte India said the 

downward growth movement of food inflation 

has had a larger than expected role to play in eas-

ing inflation prints and improved monsoon pro-

spects are likely to keep food inflation concerns 

at bay, at least for some time to come.  
 

India ranks 130 in Index of Eco-
nomic Freedom; up by 13 spots 
PTI:  April 12, 2018 

 

Washington: India has jumped 13 places in the 

last one year to be earn 130th spot in the latest 

annual Index of Economic Freedom released by a 

top American think-tank. 

In 2017, India with a score of 52.6 points was 

ranked at 143 among 180 countries, two spots 

below neighbour Pakistan, according to the Index 

of Economic Freedom. 

China with 57.4 points was ranked 111 in the 

2017 index of The Heritage Foundation, an 

American conservative public policy think-tank 

based in Washington. 

As per the latest Index of Economic Freedom, 

China has jumped one spot and Pakistan is now at 

131 position. 

India's economic freedom score is 54.5, making 

its economy the 130th freest in the 2018 Index, 

the Heritage Foundation said. 

"Its overall score has increased by 1.9 points, led 

by improvements in judicial effectiveness, busi-

ness freedom, government integrity, and fiscal 

health. India is ranked 30th among 43 countries 

in the Asia Pacific region, and its overall score is 

below the regional and world averages," it added. 

Noting that India is developing into an open-

market economy, the Index said traces of its past 

autarkic policies still remain. 

 

60% of India's GDP to come from 
AI, other digital services by 2021: 
Study 
 

Business Standard:  April 12, 2018 
 

New Delhi: By the year 2021, around 60 per cent 

of the country's Gross Domestic Product (GDP) 

is expected to be derived from digital products 

and services. Created through the use of technol-

ogies such as Artificial Intelligence (AI), the In-

ternet of Things and cloud computing, among 

others. 

So says a study commissioned by information 

technology major Microsoft. It says digital trans-

formation will add an estimated $154 billion to 

our GDP by 2021. "India is clearly on the digital 

transformation fast track," says Anant Ma-

heshwari, president, Microsoft India. 

Organisations, he said, are increasingly deploying 

emerging technologies such as AI and that will 

accelerate this change-led growth even further, 

with the application of this in sectors such as edu-

cation, health care and agriculture. "(Such) Tech-

nologies can really solve some fundamental prob-

lems and if applied the right way, could unlock a 

lot of potential," Maheshwari told Business 

Standard. 

The catch, he says, is the need for a supportive 

framework in place that allows free and fair use 

of such technology. 

To illustrate, he said Microsoft had applied AI in 

Andhra Pradesh schools, where the government 

wants to address the issue of high numbers of 

students exiting in class 10. "About 25 per cent of 

students drop out at 10th standard. If you can use 

AI to predict and identify why students want to 

drop out, you can pro-activel engage with the 

students or their families to keep them back in 

http://www.ptinews.com/news/9639375__India-ranks-130-in-Index-of-Economic-Freedom--up-by-13-spots$storyes
http://www.business-standard.com/article/economy-policy/60-of-india-s-gdp-to-come-from-ai-other-digital-services-by-2021-study-118041100891_1.html
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school...you can do so much for the economy," he 

said. 

Similarly in health care. "Technology can play a 

role in providing facilities like preventive health 

care and augmented diagnosis to the needy. Then, 

there is agriculture, where productivity can be 

increased by 20-30 per cent, simply by using pre-

dictive technology." 

The central government has formed a committee 

on AI to suggest a technical framework or plat-

form for the emerging technology. It is chaired by 

P P Chakraborty, a professor at IIT, Kharagpur, 

and has representatives from Google, Microsoft, 

NVIDIA and TCS. Also, from Nasscom, the apex 

association of the information technology (IT) 

sector, beside the National Informatics Centre 

and the ministry of electronics and IT. Its recom-

mendations are expected by the end of this 

month.  

 

'India can play pivotal role in global 
fourth Industrial revolution' 
PTI:  April 11, 2018 
 

New Delhi: India can play a pivotal role in shap-

ing the global fourth Industrial revolution as over 

half of its population is under the age of 27, ac-

cording to a senior WEF official. 

"The advent of the fourth industrial revolution 

can help India leapfrog traditional phases of de-

velopment and accelerate its transition to a devel-

oped nation," World Economic Forum (WEF) 

President Borge Brende said. 

With more than 50 per cent of its population is 

under the age of 27, India can play a pivotal role 

in shaping the global fourth Industrial revolution 

in a responsible, scalable and inclusive manner, 

Brende said in a blog on Prime Minister Narendra 

Modi's website. 

The combination of technological breakthroughs 

such as artificial intelligence, blockchains and 

Internet of Things is the fourth industrial revolu-

tion. 

Deploying these technologies optimally and stra-

tegically can create a potent mix of resources and 

infrastructure that can yield better quality, more 

sustainable growth, he added. 

The WEF has already partnered with the Indian 

government to set up the Centre for the Fourth 

Industrial Revolution India in Mumbai. 

The centre will work to accelerate the develop-

ment and implementation of governance proto-

cols for emerging science and technology to serve 

citizens, society and the public at large. 

The forum has identified India as a partner since 

it is a key economic, political and social shaper of 

the 21st century's global, regional and industry 

systems. 

With one of the youngest labour forces in the 

world, a sizeable technical aptitude, the second 

largest number of internet users on mobile devic-

es and the second largest English speaking popu-

lation, India is well positioned to enhance its 

global leadership in a post fourth industrial revo-

lution era, Brende said. 

With the right mix of accelerators including regu-

latory frameworks, educational ecosystems and 

government incentives India can lead the fourth 

industrial revolution, while simultaneously en-

hancing the quality, equity and sustainability of 

its own growth and development outcomes, he 

added. 

He said that the Indian government is already on 

the right path by bringing the necessary structural 

reforms and promoting an entrepreneurial ecosys-

tem through initiatives such as Startup India and 

Atal Innovation Mission. 

"Prime Minister Modi's 'Together for All, Devel-

opment for All' clarion call and his emphasis on 

embedding technological evolution within this 

philosophy for broad-based development will be 

a key driver of inclusive growth and progress," 

the WEF President said. 

 

Boost to Ease of Doing Business in 
Petroleum & Natural Gas Sector 
Press Information Bureau:  April 12, 2018 
 

New Delhi: In line with the Government initia-

tive of ease of doing business, the Union Cabinet 

chaired by Prime Minister Shri Narendra Modi 

has given its approval for delegating the powers 

to Minister of Petroleum and Natural Gas and 

Finance Minister to award the Blocks/Contract 

Areas to successful bidders under Hydrocarbon 

Exploration and Licensing Policy (HELP) after 

International Competitive Bidding (ICB) based 

on the recommendations of Empowered Commit-

tee of Secretaries (ECS). Under HELP, Blocks 

are to be awarded twice in a year. Therefore, this 

delegation of powers will expedite the decision 

making process on awarding blocks and give a 

boost to the initiative of ease of doing business. 

Impact: 
Under the NELP Policy, ECS considers the Bid 

Evaluation Criteria (BEC), conducts negotiations 

with the bidders wherever necessary and make 

recommendations to CCEA on award of blocks. 

http://www.ptinews.com/news/9635466__-India-can-play-pivotal-role-in-global-fourth-Industrial-revolution-$storyes
http://pib.nic.in/PressReleseDetail.aspx?PRID=1528591
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The CCEA approves the award of blocks. The 

entire process, including Inter Ministerial Consul-

tations (IMC) is quite lengthy and time consum-

ing. In consonance with the Government initia-

tive of 'Ease of Doing Business', it is desirable to 

shorten the duration of time taken for award of 

the Blocks / Contract Areas.      Un-

der     the      New Hydrocarbon Exploration and 

Licensing Policy' the competitive bidding will be 

continuous and blocks will be awarded twice a 

year. 

Background: 
Government of India launched a new policy re-

gime for Exploration & Production (E&P) sector 

namely Hydrocarbon Exploration and Licensing 

Policy (HELP) in 2016 which is paradigm shift 

from earlier policy regime. The main features of 

new Policy regime are Revenue Sharing Contract, 

single Licence for exploration and production of 

conventional as well as unconventional Hydro-

carbon resources, marketing & pricing freedom, 

etc. Open Acreage Licensing Policy (OALP) un-

der HELP, is main innovative feature wherein 

investor can carve out Blocks of their own inter-

est and submit an Expression of Interest (Eol) 

throughout the year. Based on the areas for which 

expression of interest has been expressed bidding 

will be conducted every 6 months. 

Government received an overwhelming response 

in first Eol cycle of OALP which started on 1st 

July, 2017 and closed on 15th November, 2017. 

In the first Bid round, 55 blocks, having an area 

of 59282 sq.km spreading across 11 States have 

been offered for bidding. The bidding process is 

being handled through a secured and dedicated e-

bidding portal. 

 

Suresh Prabhu Launches Digital In-
itiative for Ease of Export 
Press Information Bureau:  April 04, 2018 
 

New Delhi: Union Commerce and Industry and 

Civil Aviation Minister, Suresh Prabhu today 

launched digital initiatives by Export Inspection 

Council (EIC) for ease of export at New Delhi 

today. 

Speaking on this occasion the Minister said that 

India’s potential for agricultural and food export 

will get a great boost due to these digital initia-

tives. 

EIC is the official export certification body of 

Government of India and has launched this flag-

ship project of Digital India Initiative to keep 

pace with changing dynamics of the world.  

In order to continue the vision for credible in-

spection and certification and to strengthen the 

confidence on Indian produce, three portals have 

been developed to reduce transaction time and 

cost in a transparent manner. The portals not only 

provide an opportunity for ease of export but also 

plays an important role in the Go Green initiative 

by reducing paper usage and saving millions 

trees. 

To provide fast, efficient and transparent services 

for ease of doing business in all sectors the com-

plete export food chain has been integrated in this 

digital platform. Primary production, chain catch, 

aquaculture pond, dairy farms and apiaries are all 

linked. Processing units, testing laboratories, offi-

cial controls and exports have complete traceabil-

ity. 

One lab one assessment portal provides unified 

approach to all stakeholders like accreditation 

bodies, regulators and laboratories by bringing 

them together on a common platform. Simplified 

procedures for granting joint certification and 

joint decisions helps in reducing cost, time and 

multiplicity of assessment. 

The Export Alert Monitoring portal monitors non 

compliances raised by importing countries. The 

portal will enable monitoring of alerts and action 

taken by multiple organizations involved in initial 

certification in the food safety & biosecurity and 

analysing the trend, understanding the trade barri-

ers to reduce the alerts and enhance the export 

trade. 

EIC has worked towards building the analytical 

capability for the country by providing accredited 

Proficiency Testing (PT) providers at Mumbai, 

Kolkata and Chennai byreducing dependency on 

foreign PT providers and ease of access. 

 

Tripling of gas demand in next 25 
years 

Press Information Bureau:  April 05, 2018 
 

New Delhi: In order to meet the demand of natu-

ral gas in the country, as well as to reduce the 

dependence on imports Government has taken 

several steps to enhance domestic natural gas pro-

duction through several policy initiatives such as. 

As per British Petroleum (BP) Energy Outlook 

2018, India’s natural gas consumption will rise 

and almost triple by 2040 and projected energy 

consumption will reach 1921 MTOE by 2040 as 

the largest growth market for global energy by 

2040. The following measures have been taken 

by Government of India: 

http://pib.nic.in/newsite/PrintRelease.aspx?relid=178327
http://pib.nic.in/newsite/PrintRelease.aspx?relid=178363
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a. Marginal Field Policy -  Discovered Small 

Field Policy 

b. Uniform Licensing Policy-Hydrocarbon Ex-

ploration and Licensing Policy 

c. Policy for Grant of Extension to small and me-

dium sized discovered fields 

d. Policy for Marketing and Pricing freedom for 

Coal Bed Methane (CBM). 

e. Government has granted marketing, including 

pricing, freedom for the gas produced from diffi-

cult areas. 

f. Marketing freedom has also been provided un-

der Discovered Small Field budding rounds as 

well as under Hydrocarbon Exploration and Li-

censing Policy (HELP). 

 

NHAI inks pact for maiden Rs 1,177 
cr global project 
PTI:  April 12, 2018 
 

New Delhi: The National Highways Authority of 

India (NHAI) today inked a pact for its maiden 

international project, part of the India-Myanmar-

Thailand Trilateral Highway. 

India, Thailand and Myanmar are working on the 

about 1,400 km long highway that would boost 

trade, business, health, education and tourism ties 

among the three countries. 

"NHAI has signed an agreement for upgradation 

of Yagyi - Kalewa section in Myanmar to Two 

Lane with Earthen Shoulder. The agreement was 

signed today by NHAI with Punj Lloyd Ltd - 

Varaha Infra Ltd (JV)," the NHAI said in a state-

ment. 

The development comes against the backdrop of 

Road Transport and Highways Minister Nitin 

Gadkari recently saying that the India-Myanmar-

Thailand Trilateral Highway (TH) is likely to be 

operational by December 2019. 

"The project has been funded by Ministry of Ex-

ternal Affairs, Government of India and would be 

executed on EPC (engineering, procurement and 

construction) mode at a cost of Rs 1,177 crore," 

the statement said. 

The project includes three new major bridges, 

repair and strengthening of four existing major 

bridges, two new minor bridges, reconstruction of 

six existing minor bridges, repair and strengthen-

ing of nine existing minor bridges, reconstruction 

of 226 existing culverts, 20 bus bays and passen-

ger shelters besides one rest area. 

"Next year by the end of December, we will be in 

a position to get connectivity...We are giving 

highest priority to this (India-Myanmar-Thailand 

TH project). This will boost trade and ties among 

the nations in the region," Gadkari had earlier 

said. 

 

56 new airports will become func-
tional in the next few years, said 
Suresh Prabhu at Global Logistics 
Summit 
Press Information Bureau:  April 06, 2018 
 

New Delhi: Efficient logistics is critical for coun-

tries like India to harness trade and facilitate 

greater & faster integration with both the domes-

tic as well as world economy. Keeping this in 

mind 56 new airports will become functional in 

the next few years, Union Minister for Commerce 

& Industry and Civil Aviation, Shri Suresh Prab-

hu said at the two days Global Logistics Summit 

being held in New Delhi. 

The Minister further said that by bringing all the 

stakeholders together it will create the right plat-

form to improve logistics and connectivity which 

are vital for increasing intra-state and internation-

al trade flows. 

Indian logistics industry is estimated at around 

US $ 215 billion in 2019-20, growing at over 10 

% annually. In the last decade or so, significant 

improvements in Railways, Roads, Highways, 

Inland Waterways, Aviation, Ports and Coastal 

Shipping have taken place. India has improved its 

ranking in the Logistics Performance Index 

(prepared by the World Bank) from 54 in 2014 to 

35 in 2016. To keep up with the growth in de-

mand for logistics services, it is important to de-

velop a consistent approach to logistics across 

infrastructure, services and different modes of 

transportation. 

To support awareness building and develop better 

understanding on these issues, the Department of 

Commerce, Ministry of Commerce & Industry, in 

partnership with FICCI and the World Bank 

Group, organized this Summit on 5 & 6 April 

2018. 

 

Several landmark initiatives 
launched by the Government to im-
prove quality of Higher Education 
 

Press Information Bureau:  April 03, 2018 
 

New Delhi: The Central Government, the Uni-

versity Grants Commission (UGC) and All India 

Council for Technical Education (AICTE) are 

constantly endeavouring to improve quality of 

http://www.ptinews.com/news/9638796__NHAI-inks-pact-for-maiden-Rs-1-177-cr-global-project$storyes
http://pib.nic.in/newsite/PrintRelease.aspx?relid=178421
http://pib.nic.in/newsite/PrintRelease.aspx?relid=178291
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higher education and make higher education 

practical in the country. The Central Government 

has launched several initiatives viz. National In-

stitutional Ranking Framework (NIRF), Impact-

ing Research Innovation & Technology 

(IMPRINT), Uchhatar Avishkar Yojana (UAY), 

Global Initiative of Academic Networks (GIAN), 

Study Webs of Active-Learning for Young Aspir-

ing Minds (SWAYAM), National Academic De-

pository (NAD), Technical Education Quality 

Improvement Programme (TEQIP), Pandit 

Madan Mohan Malaviya National Mission on 

Teachers and Teaching (PMMMNMTT), Nation-

al Digital Library, Campus Connect Programme 

etc. in the field of higher education for qualitative 

development of education in the country. 

The UGC undertakes maintenance of standards in 

teaching, research and quality assurance in Uni-

versities, Deemed to be Universities and Colleges 

through framing and notifying regulations, 

schemes and disbursing grants to the eligible in-

stitutions. With a view to sustain and improve the 

quality of higher education and to undertake aca-

demic reforms, the UGC has notified UGC 

(Minimum Standards and Procedure for Award of 

M.Phil./ Ph.D Degrees) Regulations, 2016; UGC 

(Promotion and Maintenance of Standards of Ac-

ademic Collaboration between Indian and For-

eign Educational Institutions) Regulations, 2016; 

UGC (Open and Distance Learning) Regulations, 

2017; UGC (Institutions of Eminence Deemed to 

be Universities) Regulations, 2017; UGC 

(Conferment of Autonomous Status upon Colleg-

es and Measures for Maintenance of Standards in 

Autonomous Colleges) Regulations, 2018 and 

UGC (Categorization of Universities (only) for 

Grant of Graded Autonomy) Regulations, 2018. 

In order to encourage research and development 

in the country, UGC is implementing schemes, 

awards, fellowships, chairs and programmes un-

der which financial assistance is provided to insti-

tutions of higher education as well as faculty 

members working therein to undertake quality 

research covering areas of knowledge across dis-

ciplines. Some of the initiatives taken by UGC 

are (i) Universities with Potential for Excellence; 

(ii) Centre with potential for excellence in partic-

ular area; (iii) Special Assistance Programme 

(SAP); (iv) Research Projects and (v) Basic Sci-

ence Research. 

UGC has also requested the Vice-Chancellors of 

all Universities to upgrade and review their cur-

riculum every three years for making them more 

skill oriented and interdisciplinary and with a 

purpose of making the students employable. The 

introduction of Choice Based Credit System 

(CBCS) is another important measure taken by 

UGC to enhance academic standards and quality 

in higher education through innovation and im-

provements in curriculum, teaching-learning pro-

cess, examination and evaluation systems. CBCS 

provides a ‘cafeteria’ type approach in which the 

students can take courses of their choice, learn at 

their own pace, undergo additional courses, ac-

quire credits and adopt an interdisciplinary ap-

proach to learning. 

Further, Government is implementing a Centrally 

Sponsored Scheme namely Rashtriya Uchchatar 

Shiksha Abhiyan (RUSA) with the aim of pro-

moting access, equity and quality. The focus of 

the scheme is on serving the unserved and under-

served areas. Under the scheme, central assis-

tance is provided, inter alia, for components such 

as Infrastructure grants to colleges and universi-

ties, upgradation of existing colleges to model 

degree colleges etc. Under these components, 

funds are provided to institutions for strengthen-

ing of infrastructure facilities for construction/

renovation of libraries, laboratories, hostels etc 

and for purchase of equipment in State Higher 

Educational Institutions (HEIs). 

 

Government targets to increase In-
dia's share of Foreign Tourist Arri-
vals to 1% in world's International 
tourist arrivals by 2020 and 2% by 
2025: Tourism Minister 
Press Information Bureau:  April 05, 2018 
 

New Delhi: The share of India’s Foreign Tourist 

Arrivals (FTAs) in world’s International Tourist 

Arrivals during 2016 was 0.71%, whereas the 

share of India’s International Tourist Arrivals 

(which includes Foreign Tourist Arrivals and ar-

rival of Non Resident Nationals) in world’s Inter-

national Tourist Arrivals during 2016 was 1.18%. 

Government has targeted to increase India’s share 

of Foreign Tourist Arrivals in world’s Interna-

tional tourist arrivals to 1% by 2020 and increase 

to 2% by 2025. 

Ministry of Tourism has two flagship schemes 

viz. Swadesh Darshan - Integrated Development 

of Theme Based Tourist Circuits, and PRASHAD 

- Pilgrimage Rejuvenation and Spiritual, Heritage 

Augmentation Drive for creation of tourism infra-

structure and thereby generating pro-tourism cul-

ture in the people. 

http://pib.nic.in/newsite/PrintRelease.aspx?relid=178367
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Ministry has launched Social Awareness Media 

Campaigns with the objective of sensitizing 

stakeholders in the tourism industry as well as the 

general public about the importance of good con-

duct and behavior towards tourists and to rein-

force the spirit of ‘Atithi devo Bhava’.     

 

 

           MARKETS 

 

PE, VC investments surge 60% to a 
record $26bn in 2017: Study 

 

PTI:  April 06, 2018 

 

Mumbai: Investments by private equity and ven-

ture capital funds surged 60 per cent to a record 

high of USD 26 billion in 2017, while the bull 

markets helped register highest ever exits in a 

year, a report said today. 

The exits grew 60 per cent to USD 15.7 billion 

with the public market being the preferred mode, 

consultant Bain & Company said. 

Terming the year as a "strong year" for the pri-

vate equity market, its partner Arpan Sheth at-

tributed the rise to improving economic indica-

tors, formalisation of the economy, and steps like 

passage of the bankruptcy law to address the non 

performing assets issue. 

From a fund raising perspective, there was a 48 

per cent increase with India-focussed funds rais-

ing USD 5.7 billion, it said, with a bulk USD 5.1 

billion being raised by alternate investment funds 

like those looking for assets in distress. 

The quantum of "dry powder", or the investible 

money which the funds are sitting on, is constant 

at USD 9 billion at the end of the year, it said. 

The mergers and acquisition activity increased 

53.3 per cent to USD 77.6 billion, it said adding 

that the number of active institutional investors 

has increased to 491. 

The report said there were over 200 exits during 

the year and they were driven more by transac-

tion value. As against a 60 per cent surge in val-

ue, the number of deals grew by only 7 per cent, 

it said. 

However, in its report, which comes amid con-

cerns of high valuations in the country, Bain said 

most funds expect a decline in returns by 2-4 per 

cent in the next 3-5 years. 

"According to India-focused fund managers, a 

mismatch in valuation expectations between in-

vestors and firm owners hinders deal making, 

while a high level of returns could hinder exits," 

it said. 

The funds are also concerned about limited part-

ners investing directly into companies, it said.  

 

       BUSINESS 

 

Defence major Thales targets 
threefold rise in revenue from In-
dia 
 

Business Standard:  April 11, 2018 

 

Chennai: Thales, an European technology major, 

catering to the defence and other sectors globally, 

has set a target for the near term to generate an-

nual revenue of $1.23 billion from India, a nearly 

threefold rise. 

The company, which has joint ventures (JV) with 

Bharat Electronics (BEL), Reliance, and Larsen 

& Toubro, among others, said it would be using 

India to export some products. It will also double 

its annual sourcing from India, to $740 million. 

Emmanuel de Roquefeuil, the vice-president and 

country director for Thales in India, said India 

was one of their three main markets, which Tha-

les wanted to develop. The others are China and 

the United States. 

The company has operated in India for six dec-

ades and got projects such as the combat aircraft 

and Mirage 2000 ugrade programmes. It reported 

a revenue of $370 million from India last year 

and has set a target of $1.23 billion in the near 

term. 

In the past five years, the company has also in-

creased its annual sourcing to the tune of $370 

million from 50 suppliers and plans to double it 

in the next four to five years. 

“We are seeing opportunities in development, 

manufacturing and sourcing in India,” said 

Roquefeuil. 

The company had signed two memorandum of 

understanding (MoUs) with MKU for strategic co

-operation in the development and production of 

optronic devices, and for the F90 close-quarter 

battle (CQB) rifle. The optronic devices will be 

co-developed by Thales and MKU, and both the 

optronic devices and the F90 rifles will be manu-

factured at MKU’s facilities in Kanpur, Uttar Pra-

desh. These products will be offered to the army 

and homeland security forces. 

The Company’s JV with BEL has developed a 

multi-tracking radar ‘Pharos’, for use in land and 

sea applications. The company plans to export to 

http://www.ptinews.com/news/9622528__PE--VC-investments-surge-60--to-a-record--26bn-in-2017--Study$storyes
http://www.business-standard.com/article/companies/defence-major-thales-targets-1-23-billion-revenue-from-india-118041000869_1.html
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various markets, including Europe. 

The company, which bagged orders to upgrade 

60 aircraft under the Mirage 2000 programme, 

said the first six would be done by Thales. The 

rest would be done with the Hindustan Aero-

nautics, which will upgrade 6-10 aircraft every 

year, with the help of Thales. 

The JV with Reliance Defence is an Indian sup-

ply chain for radar and electronic warfare sen-

sors, and expected to be ready by end of 2018. 

Thales, which accounts for 25 per cent (in value 

terms) of the Rafale aircraft, also has JVs with 

Samtel and L&T Technology Services, and a 

technology transfer agreement with Bharat Dy-

namics for STARStreak missile capability, 

among other collaborations in India which cater 

to the defence, transport, aerospace and other sec-

tors. 

 

Xiaomi calls on global phone com-
ponent makers to invest in India 
 

PTI:  April 09, 2018 
 

New Delhi: Handset maker Xiaomi today hosted 

more than 50 of its global component suppliers 

here to showcase opportunities in India, a move 

that it believes can bring as much as Rs 15,000 

crore (about USD 2.5 billion) in investment and 

create up to 50,000 jobs in the country. 

The Chinese firm has six smartphone manufac-

turing plants in India in partnership with Foxconn 

and Hipad. 

It said it sees a lot of opportunities in India as it is 

among the largest smartphone markets. 

"If these companies (suppliers) choose to invest 

here, there is an investment opportunity of over 

Rs 15,000 crore and can generate employment for 

over 50,000 people," Xiaomi VP and India Man-

aging Director Manu Jain told reporters here. 

He added that if all the suppliers set up base in 

India, this would lead to one of the biggest ever 

single investment in the electronic manufacturing 

industry. 

The suppliers' summit which kicked off today 

will continue till April 11. The component suppli-

ers will visit Uttar Pradesh and Andhra Pradesh 

to explore and learn about investment opportuni-

ties in India, including incentives offered by the 

Centre and state governments, FDI policy, indus-

trial policy and various state sector specific poli-

cies. 

"The objective of the summit is to educate Xia-

omi's global component suppliers about India's 

smartphone industry and encourage them to es-

tablish local bases in the country," Jain said. 

Xiaomi, which is among the top smartphone 

players in India, started assembly of smartphones 

in India in 2015 and had two manufacturing units 

in partnership with Foxconn. 

The company has now set up three new 

smartphone manufacturing units in Tamil Nadu 

and Andhra Pradesh, along with a facility for 

printed circuit board (PCB) manufacturing in In-

dia. 

While the company didn't disclose investment 

details, it said the move will double its manufac-

turing capacity in India. 

"We had two facilities for smartphone manufac-

turing earlier. Now we have added three more in 

Sri City, Andhra Pradesh and Sriperumbudur in 

Tamil Nadu. These are in partnership with Fox-

conn," Jain said. 

Besides, a small number of phones are also being 

made in Noida with another partner - Hipad, he 

added. 

These facilities employ over 10,000 people and 

95 per cent are women, Jain added. 

Xiaomi is also setting up a new PCB assembly 

unit in Sriperumbudur in partnership with Fox-

conn. 

"We are committed to manufacturing in India. 

PCB is 50 per cent of the value of a phone... By 

Q3, all Xiaomi phones made in India will have 

PCBs that are locally assembled," he said. 

 

India is now world's second largest 
mobile phone producer: ICA 
 

PTI:  April 02, 2018 
 

New Delhi: India is now the second largest mo-

bile phone producer in the world after China, as 

per information shared by Indian Cellular Associ-

ation with Telecom Minister Manoj Sinha and IT 

Minister Ravi Shankar Prasad. 

"We are happy to inform you that with the strenu-

ous and calibrated efforts of government of India, 

ICA and FTTF, India has now emerged as the 

second largest producer of mobile handset by 

volume," ICA National President Pankaj Moh-

indroo said in a letter to both the union ministers 

on March 28. 

ICA referred to data available from market re-

search firm IHS, China's National Bureau of Sta-

tistics and Vietnam General Statistics Office. 

According to data shared by ICA, India account-

ed for 11 per cent of global mobile production in  

http://www.ptinews.com/news/9632153__Xiaomi-calls-on-global-phone-component-makers-to-invest-in-India$storyes
http://www.ptinews.com/news/9611250__India-is-now-world-s-second-largest-mobile-phone-producer--ICA$storyes
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2017 compared to 3 per cent in 2014. 

India replaced Vietnam to become second largest 

producer of mobile phones in 2017. 

With the rise in mobile phone production, im-

ports of the devices in the country also reduced to 

less than half in 2017-18. 

"We are also happy to inform you that our com-

pletely build units as percentage of domestic mar-

ket has now come down from 78 per cent (2014-

15) to 18 per cent (2017-18)," Mohindroo said. 

The fast track task force, a body under Ministry 

of Electronics and IT, has set target to achieve 

around 500 million mobile phone production in 

India by 2019, with value estimated to be around 

USD 46 billion. 

The FTTF, which has members from industry and 

government, has set target to create USD 8 billion 

component manufacturing as result of growth in 

mobile phone production and create 1.5 million 

direct and indirect jobs by 2019. 

The body has set the target to export 120 million 

mobile phone units with an estimated value of 

USD 1.5 million by the end of next year. 

"As long as we bring the right focus on exports, 

we will be able to achieve these numbers," Moh-

indroo said. 

 

India pips Japan to become 2nd 
largest crude steel maker 
 

PTI:  April 05, 2018 
 

Mumbai: In a major achievement, India has 

overtaken Japan to become the world's second 

largest producer of crude steel in February, the 

Steel Users Federation of India (Sufi) said quot-

ing the World Steel Association data. 

At present, China is the largest producer of crude 

steel in the world, accounting for more than 50 

per cent of the production. 

India's crude steel production was up 4.4 per cent 

and stood at 93.11 million tonnes (mt) for the 

period April 2017 to February 2018, compared 

with April 2016 to February 2017, which has 

helped India to overtake Japan and becomes the 

second largest producer of crude steel in the 

world, the federation said in a statement here. 

India overtook the US in 2015 to become the 

third largest producer of crude steel. 

Attributed the growth in steel production to the 

right policies undertaken by the Modi govern-

ment, Nikunj Turakhia, president, Sufi said, "The 

government has taken host of steps to curb im-

ports, push local demand with initiatives like 

'Make in India', implementation of the GST and 

infrastructure projects, to encourage the domestic 

market."  

According to the World Steel Association, India 

produced 8.4 mt of crude steel in February 2018, 

up 3.4 per cent over February 2017. 

Turakhia said the steel ministry is working proac-

tively to lay down the road map to achieve 300 

million tons by 2030 and "we seem to be on the 

right track". 

"In addition, quick resolution of various big-

ticket steel mills under the Insolvency and Bank-

ruptcy Code and the National Company Law Tri-

bunal is expected to further hasten the process of 

achieving higher capacity utilisation," he added. 

 

India becomes second largest cast-
ing producer, says IIF 
 

PTI:  April 09, 2018 
 

Coimbatore: India has overtaken the United 

States to emerge as the second largest producers 

of casting, behind China from last year, a top 

functionary of the Indian Institute of Foundrymen 

(IIF), said here today. 

The production in the country stood at 11 Million 

tonnes, valued at 19 Billion U.S Dollars in 2017, 

behind China, which produce 40 million tonnes, 

IIF president Amish Panchal told reporters here. 

Registering a growth of four to five per cent, ex-

ports recorded 2.7 billion dollars, he said. 

Stating that the foundry sector needs to grow at 

least three-fold in the next 10 years, he said the 

industry employs about 2.5 million people. 

There was scope for employing an additional 2.5 

million people if the industry grows at a rapid 

rate in the next three to four years, Panchal said. 

He said aluminium castings contributed 15 per 

cent of the total casting production and added that 

the segment was likely to grow further as auto-

mobile manufacturers were focusing on reducing 

weight of the vehicles, including engines and 

doors. 

South India, particularly Tamil Nadu and Karna-

taka, contribute 50 per cent of total production of 

castings in India, he said. 

Panchal, here to participate in the 11th Foundry 

CEO meet, said though GST has no major impact 

on the foundry sector, many manufacturers were 

yet to get refund of IGST, due to which there was 

a shortage of working capital. 

The Institute has taken the initiative of construct-

ing a test road in rural areas in Rajasthan by uti-

http://ptinews.com/news/9620542__India-pips-Japan-to-become-2nd-largest-crude-steel-maker$storyes
http://www.ptinews.com/news/9626812__India-becomes-second-largest-casting-producer--says-IIF$storyes
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lising waste foundry sand. After trials for two 

rainy seasons, the project could be extended to 

other parts depending on the success, Panchal 

said. 

 

    BILATERAL 

 

HT-MintAsia Leadership Summit 

held in Singapore on 13 April 2018.. 

Cont from P. 1 

 
priority areas of Agriculture, Infrastructure and 

Employment.  

Andhra Chief Minister, Shri Chandra Babu Naidu 

in conversation at the HT Leadership Summit. He 

spoke about good governance and welfare pro-

grammes reaching the last mile. Aadhar and now 

Boodhar card and many more e-governance initi-

atives.  

Leaders discussing India as a global influencer 

and what needs to be done in the next 10 years. 

Covered topics of federalism, diversity, employ-

ment, economic growth, democracy and the di-

rection of foreign policy  

Minister Nitin Gadkari had a very productive 

meeting with DPM Mr Tharman Shanmuga-

ratnam, Singapore’s Minister of Industry Mr 

S.Iswaran and Finance Minister Mr Heng Swee 

Keat. Leaders discussed about India Singapore 

cooperation in infrastructure sector, industry, avi-

ation, urban development and finance.  

Mr Amitabh Kant, CEO of NITI 
Aayog visits Singapore 
 

Mr Amitabh Kant visited Singapore during 5-7 

April. While in Singapore Mr Kant addressed the 

12th ISAS Conference on South Asia titled 

“Emerging South Asia: Politics, Economy and 

International Relations” . His speech focused on  
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growth, digital revolution, unprecedented eco-

nomic & social transformation and inclusion tak-

ing place in India and the road ahead.  

Mr Kant in a lively interaction with Indian inno-

vators, entrepreneurs, IIT and IIM alumni associ-

ations and TiE & DSCI members at High Com-

mission, inviting them to participate in India’s 

tech-driven transformation  

 

 

 

Celebrating Dr. B. R. Ambedkar 
Jayanti in Singapore on 14 April 
2018  

The High Commission of India  organised a panel 

discussion covering historical as well as current 

perspective on Indian Constitution as a part of Dr 

Ambedkar Jayanti celebration. 

High Commissioner was part of the 

launch of The Forgotten Sentinel by 

Nedumaran, a brilliant narrative 

on the forgotten sepoys from India, 

who over three centuries helped ex-

tend and sustain British empire in 

Southeast Asia. A long overdue 

tribute 
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Transforming India: All Sectors 
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I. SINGAPORE ROADSHOW TO PROMOTE VIBRANT TAMIL NADU GLOBAL EXPO AND SUMMIT 2018  

Date:   27 April, 2018 

Venue:  Singapore Indian Chamber of Commerce and Industry, Singapore  

Roadshow Organizer: Tamil Nadu Chamber  Foundation in association with Singapore Indian 

Chamber of Commerce and Industry 

Contact : Mr Sunil Peter , Email: sunil@sicci.com; Tel: 90180968  

Details:  The International Expo & Summit scheduled to be held in Madurai from 12-15 August, 

2018, will showcase varieties of highly innovative value-added food products of Tamil Nadu. It will 

also focus on technological developments / innovations in agriculture, organized food and beverage 

sector, food processing, packaging, logistics, cold chain, cold storage and warehousing, branding and 

related subjects coupled with advanced production practices, preservation and marketing tactics.  The 

Summit would witness participation from countries like Bahrain, Canada, Finland, Germany, Kenya, 

Kuwait, South Africa, Sri Lanka, Thailand, Uganda, Malaysia etc. All international delegates would 

be provided with complimentary hotel accommodation and hospitality.   
 

II. IPHEX-2018  

Date:   8-10 May, 2018 

Venue:  New Delhi 

Organizer: Pharmaceuticals Export Promotion Council of India  

Contact : iphex2018@iphex-india.com , rodelhi@pharmexcil.com  

Details:   Over 350 Indian companies from pharma and healthcare sector would be exhibiting their 

products and services. Pharmexcil with the support of Ministry of Commerce, Govt. of India, would 

be bearing the to and fro economy class airfare (part/full) and hospitality to select importers/business 

visitors and top drug regulators. The link for online registration is http://iphex-india.com/

hostedbuyer/hosted_buyer_agreement  

  

III. Reverse Buyer Seller Meet concurrent with India International Footwear Fair 

Date:   4-5 August, 2018 

Venue:  New Delhi 

Organizer: Council of Leather  Expor ts  

Contact : edcle@cleindia.com 

Details:   The objective for organizing the RBSM by inviting potential overseas buyers is to promote 

the capabilities & developments of India leather & leather products industry as a major sourcing des-

tination and facilitate B2B meetings between Indian exporters and overseas buyers. The travel and 

stay for selected buyers would be provided by the Council.  

FORTHCOMING EVENTS >>>> INDIA 

mailto:ratik@vibranttamilnadu.com
mailto:iphex2018@iphex-india.com
mailto:rodelhi@pharmexcil.com
http://iphex-india.com/hostedbuyer/hosted_buyer_agreement
http://iphex-india.com/hostedbuyer/hosted_buyer_agreement
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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PSLV-C41 successful-
ly launches IRNSS-1I 
navigation satellite 

 

PIB, Apr 13 2018 

 

New Delhi: In its forty 

third flight, ISRO’s Polar 

Satellite Launch Vehicle 

PSLV-C41 successfully 

launched the 1,425 kg 

IRNSS-1I Navigation Sat-

ellite today from Satish 

Dhawan Space Centre 

SHAR, Sriharikota. 

PSLV-C41 lifted off at 

0404 hrs (4:04 am) IST, as 

planned, from the First 

Launch Pad.  After a flight 

lasting about 19 minutes, 

the vehicle achieved a Sub-

Geosynchronous Transfer 

Orbit with a perigee 

(nearest point to earth) of 

281.5 km and an apogee 

(farthest point to earth) of 

20,730 km inclined at an 

angle of 19.2 degree to the 

equator following which 

IRNSS-1I separated from 

PSLV. 

After separation, the solar 

panels of IRNSS-1I were 

deployed automatically. 

ISRO's Master Control Fa-

cility (MCF) at Hassan, 

Karnataka took over the 

control of the satellite. In 

the coming days, orbit ma-

noeuvres will be performed 

from MCF to position the 

satellite at 55 deg East lon-

gitude in the planned Geo-

synchronous Orbit with an 

inclination of 29 deg to the 

equator. IRNSS-1I is the 

latest member of the 

‘Navigation with Indian 

Constellation (NavIC)’ sys-

tem.  NavIC, also known as 

Indian Regional Navigation 

Satellite System (IRNSS), 

is an independent regional 

navigation satellite system 

designed to provide posi-

tion information in the In-

dian region and 1,500 km 

around the Indian main-

land. 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

 

I. Foreign Direct Investment 

Q : Whether extension of compulsorily convertible preference shares (CCPS) or 

compulsorily convertible debentures (CCDs) requires RBI approval? 

Answer: Tenor of convertible instruments will be guided by the instructions 

framed under the Companies Act, 2013 and the rules framed thereunder. Howev-

er, the investee company should ensure that the price/ conversion formula of 

convertible capital instruments is determined upfront at the time of issue of the 

instruments. The price at the time of conversion should not in any case be lower 

than the fair value worked out, at the time of issuance of such instruments, in 

accordance with the extant FEMA regulations. 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

